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What you need to know about travel Insurance!

Bihnan Insurance Inc

Brought to you by Adnan
Bihnan FCIP, Insurance Adviser
with Co-operators insurance

Now with hope that the Pandemic is
behind us a lot of Canadian who
couldn’t travel for last two years
they will start planning to travel
again , this article will shed some
light on travel insurance .
Canadians are becoming all too
familiar with horror stories about
travel insurance. The problem is our
news sources don’t always tell us
the whole story. Yes, there are
instances when a claim is denied
but it's not because travel insurance
companies are heartless.

More often than not, claims are
denied due to an error in the
application form or because the
wrong

insurance was purchased all
together. The message the media
should be conveying is the impor-
tance of buying the right travel
insurance by doing your research,
going with an insurance provider
you know and trust, and providing
honest, accurate information
throughout the application process.
Unfortunately,

this isn’t the case. Canadians need
to understand that, for the most part,
they should only be considering
travel insurance

plans offered by Canadian insurers.
It doesn’t matter if your American
cruise operator or European tour
company offers travel insurance as
part of the package. In most cases,
those options just won’t do.

Main reasons Canadians

should buy Canadian travel
policy;

1. International health care costs
can be very high—particularly in the
US. And Canadian travel insurance
policies typically provide a much
higher amount of coverage than
their US counterparts. Compare $5
million to $10,000. If you're stuck in
a US hospital where medical fees
can cost $10,000 (or more) per
day, wouldn’t you feel more
confident with a policy that covers
unexpected expenses in the
millions?

2. Canadian travel insurance
seamlessly complements your
provincial coverage. The Canadian
government provides out-of-country

coverage that is limited to a
fraction of the cost of medical
expenses in countries like the US.
Canadian travel insurers under-
stand our health care system, and
their

plans are designed to supplement
provincial coverage. They will
make sure your care is paid for in a
timely manner and will not wait to
reimburse you until after the
provincial portion has been paid.
3. Canadian travel insurance plans
require you be covered under your
provincial plan first. This means
rates are adjusted accordingly and
are usually more competitive than
insurers in the US, Europe, or
anywhere else in the world. Plans
from international insurers are also
designed to cover travelers who

do not have another source of
coverage; for this reason, rates may
be higher to account for the
increased amount they are responsi-
ble for when reimbursing a claim.

4. Canadian travel insurance plans
cover stable pre-existing medical
conditions. If you read the fine print
on a typical travel medical insurance
plan from a US insurer, you'll find
that expenses related to a

condition you might have are not
properly covered. While this may
not be an issue for someone in
perfect health, any Canadian with
an existing medical condition would
be better off with travel

insurance from a Canadian insurer,
as these plans will typically include
coverage for medical conditions
that were stable for a set amount of
time before a trip.

5. Canadian plans provide medical
transportation back home instead of
to the nearest medical facility.

This may not seem like a big
difference, but this type of benefit
becomes very significant if you ever
need to use your coverage. Interna-
tional travel plans often limit the
medical transportation benefit to

the nearest appropriate medical
facility, whereas plans from Canadi-
an insurers cover the cost of
medical

transportation back to your home
province. This is a key difference for
those who would prefer to be

home with loved ones following a
medical emergency.

Choose the Right Insurance

for Your Trip;

Most standard travel insurance
packages cover emergency health
care along with trip cancellations
and

delays. Some policies throw in a few
extras anyway, like lost luggage
coverage. Even if you're not

worried about getting hurt abroad,
you may still consider travel
insurance for the cancellation
coverage,

particularly if you have a long and
expensive vacation planned.
Premiums are typically 5 to 10
percent

the cost of your trip, so insurance for
your $3,000 island-hopping adven-
ture in Hawaii would run you
between $150 and $300, which is a

relatively small price to pay to ward
off any schedule conflicts thanks

to emergencies. Most plans last for
the entirety of your trip or for 30
days, whichever is shorter, Mr.
Barr said.

A policy that covers you for none-
mergency cancellations will be more
expensive, A premium of

anywhere from 20 percent to 50
percent more is typical, Aside from
single trip plans, most carriers also
offer annual plans for frequent
travelers which saves time and
money.

Check if you are already

covered,

Some health insurance plans may
cover you while you’re traveling
abroad, in which case you might not
need to worry about buying anything
else. That said, travel coverage will
vary depending on your health
insurance policy, so check your
explanation of benefits, which you
can likely find online. Otherwise,
you

can call your insurance carrier
directly and ask them about travel
coverage. Some policies may only
cover specific illnesses, while others
may not cover you at all. Check if
with your primary health plan

covers foreign travel, but in the
event it doesn’t you should buy one.

What you should know

about travel Insurance

Even the most comprehensive travel
insurance plans exclude pre-existing
conditions, although some

offer a waiver for travelers who buy
a policy on or around their “trip
deposit date,” the first day you
booked and purchased expenses
for your trip, like a flight, tour or
lodging.

Let’s say you're bringing your fancy
camera to take pictures, or your
laptop, in case you need to squeeze
in some extra work. The good news
is, your homeowner’s or renter’s
insurance policy may cover these
items while you’re traveling. Many of
these policies include off-premise
protection, which insures your
belongings even if they’re outside of
your home. if your camera is stolen,
you might not even need

travel insurance to protect you.

The limits of credit card

protection

Some credit cards come with a form
of insurance, too. For example, the
popular one among travelers,
comes with cancellation insurance
of up to $10,000 per covered trip,

usually for emergency-scenarios,
like severe weather or bodily injury.
Others comes with baggage delay
coverage of up to $500 per

traveler, per trip, if your bags don’t
get to you within three hours of your
arrival. As a general rule, if

your card comes with a fee, there’s
a good chance it includes some kind
of travel insurance perk.

There are caveats, though. For one,
your card probably doesn’t come
with “cancel for any reason”
protection. Most credit cards have
strict rules about when they will and
won’t reimburse you for

canceled travel, so make sure to
read your card’s explanation of
benefits online, or just call and ask.
“If

your plan does have a
cancel-for-any-reason clause, be
sure you understand the terms A
percentage of

the trip might be either refunded in
cash or returned in a credit, as
those terms can vary dramatically
In other words, your credit card
might not offer the same amount of
coverage you'd get with a separate
insurance plan. It might only
reimburse you for up to $1,500
worth of travel expenses, while you
can buy

a third-party plan to cover the full
cost of your trip. Most credit cards
don’t cover emergency medical
care abroad, either. Finally, in order
to be covered, you have to pay for
your travel with the card in
question, and coverage might
exclude travel that you paid for with
rewards points.

It's certainly worth looking into your
credit card’s policy to see if you are
covered but be mindful of

these gaps.

Finally, make sure you are protected
when you travel , in case of emer-
gency this could be very costly

and the financial burden will be
unbearable, for small fee to pay is
worth to buy this peace of mind to
enjoy the trip worry free , but at the
same time read the fine prints
specially the exclusions to avoid any
surprises and when apply for this
policy answer the questions correct-
ly and declare any existing
conditions.

If you are planning any trip soon,
Have enjoyable and safe trip.

On this subject or any other related
insurance subject , call Adnan
Bihnan 905 874 1632 or e-mail
adnan_bihnan@cooperators.ca
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