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1-800-267-6998
1-800-959-8281

1-800-9595525

1-613-952-3741
1-800-267-8376

Canada Revenue Agency...
Individual income tax enquiries.
Businesses and self- employed individuals

International Tax Service Office
Foreign Affairs and International Trade Canada.

Canada Pension Plan (CPP) ... 1-800-277-9914
Business Name Search, Registration, & Renewal . 1-800-565-1%21
Ministry of Revenue (ON}.. e -1-BB6-868-8297
Ministry of Consumer Services{ ON) 1-800-889-9768
Ministry of Energy (ON) . . e 1-888-668-4636
Ontario Works {welfare) .. .. oo -905-793-8200
Enbridge .. e 1-877- ENBBRIDGE
ENBISOUMCE. o o o o o e o 905-273-2574
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Contact Us:

< info@alaaimmigration.ca Office:+1 289-374-6417 Alaa Immigration Services
@& www.alaaimmigration.ca Cell: +1 437-929-2260 € +1 437-929-2260

9 90 Burnhamthorpe Road West, Suite 1400, Mississauga, ON, L5B 3C3, Canada

- Homelife | Response Realty Inc. Brokerage
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Cell:647-701-9014
Bus:905-949-0070
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RENOVATIONS

Broker

BUYING, SELLING , LEASING ...
RESIDENTIAL AND COMMERCIAL

Al Ciljlésll pali g clpi g 2u o

WE PROVIDE QUALITY BUILDING
AND RENOVATIONS SERVICES FOR
RESIDENTIAL AND COMMERCIAL
(15 YEARS OF EXPERIENCE)

- COMPLETE BASEMENT FINISHING
- POTLIGHTS
- BATHROOMS

[ Roows Aylaill Callagl

- LIVIN M

- PAINT MJ " u g
- KITCHEN

- FLOORING -TILE, LAMINATE
AND HARDWOOD
- PLUMBING
- LIGHT ELECTRICAL WORK
- DRYWALL AND PAINT
- EXTERNAL INTERLOCK, DECK BUILDING
- DRIVEWAY AND WALKWAYS - CONCRETE,

Aplaell Cihlisill Junll Auusia ps @
gyl glgil Jundl pal (ogi @

INTERLOCK
- STONE WALLS
- STAIRCASE INSTALLATION OR REFINISHING

CALL AHMAD FOR QUOTATION:

416.854.3044 OR 1(226)222.2233
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SUNDAY OCTOBER 16, 2022
11:00AM - 8:00PM

THE SANDMAN HOTEL
5400 Dixie Road, Mississauga

Shop o Enjoy e Unwind

For vendors & sponsorship booking please
contact REEM ALSAQQA at 647.966.4655,

reemalsagqa@hotmail.com ()=
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Toronto Eaton Centre.......cccccoonee 416.598.8560
Square One- Mississauga................ 905.279.7467
Shoppers World Brampton............... 905.459.1337
Qakville Place........coernrvinmeinnesieronens 905.842.2140
Burlington Mall........oeevoieveiviinieinnnns 905.632.4777
Hamilton-Lime Ridge Mall................. 905.387.4455
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Ragulatad Canadian
immugralion Conmulias

Oamll Siloanl gjoc

AI E : MEMBERSHIP NUMBER :RS15301

RCIC (¥) CRIC Dr. Amro Hayek

Consultant riglomentd

Tel : 905 - 738-6414
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Celebrate the season of giving
and join me in supporting the
Halton Women's Place.

Grab A Free Pumpkin at the
Milton Community Park on
October 2nd from

lIpm - 4pm.

P.S. Cash or Gift Card donations

accepted.

In Partnership With

Robert Hewlett

o =

W g s
416.230.3460

i BESIGHER BORTRAGES
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TFSA, Part of financial planning!

Bihnan Insurance Inc

Adnan Bihnan

Brought to you by Adnan
Bihnan FCIP, Insurance Adviser
with

Co-operators insurance

Tax planning strategies that
allow you to make the most
of your TFSA contributions.
Saving for the future, a
special purchase or for a
rainy day has become easier
with a flexible savings

tool called the tax-free
savings account (TFSA).
The tax-free savings account
allows Canadians to
withdraw proceeds of a TFSA
(principal and interest and
investment earnings) on a
tax-free

basis. It's important to note
that a tax-free savings
account is not just a simple
savings account; it

allows an investor to hold a
wide range of investment
products, including mutual
funds,

stocks, bonds, and GICs.
Another benefit of the TFSA
is its flexibility; it allows inves-
tors to withdraw money at
any time

without penalty. Additionally,
any withdrawals made can be
re-contributed in a later year.
Currently, the TFSA limit for
2021 is $6000. Each year
you can contribute up to the
dollar limit for

the year, while the unused
contribution room can be
carried forward.

While these TFSA advantag-
es are more commonly
known, there are other less
well-known tax planning
advantages that one gains
with a TFSA.

Let’s look at these next.
TFSAs for Lower Income
Earners

Many government benefits,

credits, and programs,

such as the Child Tax Benefit,
the Child Disability

Benefit, Guaranteed Income
Supplement (GIS),

and Old Age Security (OAS)
benefits are based on

your net income. As a result,
earning taxable

income inside investment
vehicles (such as an

RRSP) may reduce the
number of benefits that you
may qualify for or disqualify
you from being

eligible for these benefits and
programs

altogether. Not so with the
TFSA. Since earnings

inside a TFSA are not consid-
ered to be “income,”

the value of your TFSA will
not reduce your

benefits or disqualify you
from receiving them.

Education Planning

While RESPs are a great tool
for many parents who

wish to save for their child’s
post-secondary

education, you should not
discount the benefits of
saving for your child’s educa-
tion with a TFSA. Unlike

the RESP, which helps
parents save only for postsec-
ondary

education, TFSAs can be
used to save for

private, primary, or secondary
school. Furthermore,

the educational assistant
payments that a student
receives from an RESP to

help pay for his education
may be taxable if he is hold-
ing down a part-time job

or working in the summer. By
contrast, a parent can
choose to finance his/her
child’s education by
withdrawing money from a
TFSA, which is fully tax
free.

Income Splitting:

Normally, income-splitting
rules block any

advantage that may be
gained when a higherearning
spouse splits his income with
a lowerincome

spouse, by attributing the
income or gains back to the
original spouse. These strict
attribution

rules have found an excep-
tion when it comes to the
TFSA. A higher-earning
spouse can choose to
contribute money up to the
contribution limit from

his TFSA to a lower-income
spouse. The lowerincome
spouse can then contribute to
his/her own

TFSA up to the contribution
limit. The net effect is

that the income inside the
TFSA held by the lowerin-
come

spouse is not attributable to
the original

spouse, allowing for his
contribution room to be
carried forward to another
year.

Estate Planning

How can the TFSA be used
to ensure that its

proceeds are passed to the
beneficiary on a tax-free
basis?

When the holder of a TFSA
dies, the fair market

value of his TFSA goes to the
estate. If a spouse or

partner was designated as a
“successor holder,”

then the value of the TFSA
continues to be taxexempt.
However, any income
accrued after the

holder’s death will be taxable.
If a successor holder has not
been designated, then

the surviving spouse or
partner will receive the
proceeds of the TFSA as a
“survivor payment.” The
surviving spouse or partner
can then transfer the

lesser value of either the
survivor payment or the
value of the TFSA’s assets
into his/her TFSA, without
affecting his/her contribution
room.

For many reasons, the TFSA
is an indispensable tool

to save for your future,
particularly if you believe
that you will be in a lower tax
rate when you

withdraw the money com-
pared to when you put on
this or any investment related
subject please.

contact Adnan Bihnan 905
874 1632 or e-mail
adnan_bihnan@cooperators.-
ca
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BUSINESS CONSULTING
21 YEARS OF EXCELLENT CUSTOMER SERVICE

We Will Beat Any

Competitor’s Price!
Carloading Freight Shipping Alr  Sea _—-

‘ 1 USD $2,600 PLEASE CALL US
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