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Brought to you by Adnan
Bihnan FCIP, Insurance Adviser
with

Co-operators insurance

The right type of business insur-
ance can provide peace of mind in
both your personal and business
life.

Your business may have many
assets: vehicles, office space and
equipment, inventory, an indispen-
sable employee or partner and,
most importantly, yourself. To
protect these assets and to protect
your

business from potential risks, you
should consider getting insurance.
All businesses take some risks but
taking too many risks or failing to
protect yourself does not make
good business sense. Could your
business survive if one of the
partners dies or becomes
disabled?

Would you have sufficient cash on
hand to deal with any business
emergency that could arise? In
many cases, the answers to these
and other questions about risk is
"no".

This document will help you
understand the different types of
insurance that are available to
protect you and your business
from potential liability.

Types of insurance

Insurance needs vary greatly, and
it is best to get advice from an
insurance broker or agent who is
familiar with your specific type of
business. Below are different types
of insurance that may apply to
your business.

Insurance for owners, partners
and key employees

The loss of a key person can
devastate your business and your
livelihood. These types of insur-
ance can

help protect your business and
your family from potential risks:
+Life insurance — Protects your
family in the event that something
happens to you. This is especially
important in the case of a sole
proprietorship, because the owner
is personally liable for all the debts
of

the business.

*Disability insurance — Will
provide you with income for a

Friday, April 29, 2022, Seventh Year, Issue #116

f; M?f;.- e

Comre_

specified period of time, if you are
unable

to work due to an injury or illness.
*Partnership insurance or buy-sell
insurance — If your business
partner passes away, partnership
insurance will allow you to
purchase the shares and continue
running the business.

«Critical illness insurance —
Provides you with a lump sum
benefit, if you are diagnosed with a
critical

illness.

*Key person insurance — If you
rely on certain key people to help
run your business, protect yourself
against the loss of these key
employees.

Speak to your accountant to find
out which of these are deductible
as business expenses and which
ones

you will need to pay for yourself as
an individual.

Insurance for business property
and earnings

You need to protect your assets
and earnings in the event that a
disaster or emergency destroys
part or

all of your business premises and
assets. This could include:
*Property insurance — Property
insurance will cover the property
and buildings owned by your
business in the event of destruc-
tion or damage due to things like
fire and other perils.

*Contents insurance — This
covers asset that you store at your
business premises. If you are
leasing

space for your business, the
owner of the property probably has
property insurance, but you are
likely

responsible for your own contents
insurance. If you run your
business out of your home, you
will likely

need separate contents insurance

for your business assets.
*Business interruption insurance
— If you need to shut down your
business temporarily due to a fire
or other peril, business interruption
insurance will cover your loss of
earnings until you are back in
business.

*Vehicle insurance — You will
need to insure any vehicles that
your business owns. If you use
personal

vehicles for business purposes, be
sure to advise your insurance
company.

Liability insurance

Mistakes happen. You, your
employees, your equipment or
your suppliers could be the cause
of

mistakes that ultimately end up
hurting your customers, your
employees or other people who
are

involved with your business. To
protect your business from being
sued, you should consider these
types

of insurance to limit your liability:
*General liability — Covers injury
to clients or employees on your
premises

*Product liability — Provides
protection in the event that your
products are defective or cause
serious

harm to those using them
*Professional liability insurance —
Provides protection if you are sued
by a client for errors,

omissions or negligence, when
performing professional services
*Cyber liability — Protects in the
event of a lawsuit stemming from
an electronic security breach
involving compromised personal or
commercial information. Can
include situations relating to the
theft

of devices containing organization-
al, client, employee, or similar
data.

Accounts receivable insurance
Having a client that does not pay
can leave you in a difficult
situation. You have to pay your
employees

and suppliers, and are essentially
stuck covering the costs of goods
sold, without the corresponding
revenue. Accounts receivable
insurance, also known as credit
insurance, can help protect you
from this

risk, when a client goes bankrupt
or refuses to pay.

The risks are often greater when
dealing with export markets. The
government offers export insur-
ance

to cover a variety of risks including
accounts receivable insurance.
EDC Portfolio Credit Insurance
Insure your accounts receivable
against commercial risks.

Health insurance

Providing a health insurance plan
for employees can be a key factor
in recruitment and retention of
employees. You can talk to an
insurance broker or company
about group plans covering
supplemental

health and dental benefits for your
employees.

Get the right insurance for your
business

Making sure you have the correct
business insurance can provide
peace of mind. To discuss your
business insurance options,
contact an insurance representa-
tive to find or develop a plan that is
right for

you and your business.

Having the correct insurance could
be essential to the survival of your
business. Find out what options
are available to you.

On this subject or any other
insurance related subject contact
Adnan Bihnan @ 905 874 1632 or
e-mail
Adnan_bihnan@cooperators.ca
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Trusted Insurance
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Tel: 905.866.6203 Toll Free: 1.866.316.1396
Direct Line: 905.874.1632 203 Main Street North Brampton. ON L6X 1N2
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SAMY ABDELSALAM caljlac Sjl_\! «
REAL ESTATE 7 &10'5:’:0 anb ~

WE PROVIDE QUALITY BUILDING J
AND RENOVATIONS SERVICES FOR |
RESIDENTIAL AND COMMERCIAL

(15 YEARS OF EXPERIENCE)

- COMPLETE BASEMENT FINISHING
- POTLIGHTS
- BATHROOMS
- LIVING ROOMS
- PAINT
- KITCHEN
- FLOORING -TILE, LAMINATE

AND HARDWOOD
- PLUMBING
- LIGHT ELECTRICAL WORK
- DRYWALL AND PAINT

. - EXTERNAL INTERLOCK, DECK BUILDING
C:647-308-3652 - DRIVEWAY AND WALKWAYS - CONCRETE,
B: 905.338.1515 F: 905.338.0101 I IERUE SIS

- - STONE WALLS :
Ema“' San?y'abdelsalam@century21 -ca - STAIRCASE INSTALLATION OR REFINISHING
Website: samy-abdelsalam.c21.ca

61 Lakeshore Rd W, Oakville, ON L6K 1C9 CALL AHMAD FOR QUOTATION:

Each office is independently owned & operated 416.854.3044 OR 1 (226)2222233

@llcl] elail £100 cnllg 12i5 go gaulll end uq.nn.:.m
Specialized in shlpplng overseas
’(

Yol cml Container Prices for Um Kasr,"Beirut,
A9aba, Kuwait, Doha, Jeddnh Portﬂlemndrm
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CANADA CUSTOMS CLEARANCE - IMPORTS
Olajylgdd 1ais @.9 &4 poall yaulaill

BUSINESS CONSULTING
21 YEARS OF EXCELLENT CUSTOMER SERVICE

We Will Beat Any

Competitor’s Price!

Car Loading Freight Shipping Air Sea il s | el el
) o AQABA USD $2,600 PLEASE CALL US PLEASE CALL US
For a Quotation on all your shipping needs, please Contact: BEIRUT USD $2,600 " PLEASE CALLUS PLEASE CALL US
S L St (G JEBEL AL USD $2.600 SPECIAL PLEASE GALL US |SPECIAL PLEASE CALL US
2 khi H KHOMS USD $2,900 PLEASE CALLUS  [SPECIAL PLEASE CALL US
; Dm:.l Bﬂhhltt ; I;Iouc;'lu B_cal'.'hll:t = e MESEGALLS sPeial PLEASECA
ina@g managment.com ouda@glmanagemen .Fa UMM QASR USD $3.200 "~ PLEASE CALL US PLEASE CALL US
Tel: 905.501.9959 Fax: 905.501.9005 MERSIN USD $2.500 PLEASE CALL US PLEASE CALL US
Visit our Office: JEDDAH USD $2,500 SPECIAL PLEASE CALL US|  PLEASE CALL US
151 Brunel Road Unit 18 & 19 Mississauga, Ontario, Canada L4Z 2H6 DAMMAM UsD $2,600 SPECIAL PlElSE GALL US PIHSE CALL US
RIYADH USD $2,800 | PLEASE CALL US PLEASE CALL US




