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Canada Child Tax.. .
Service Canada

OSAP

Passport Canada (in Canada)

Driver and Vehicle licensing.

S.AV. SYRIA

Citizenship & Immigration Canada . . .
HealthCanada ... ... ... .. .. ... ... ...
CanadaPost ... . . .. ... ... ..

Service Ontario .

Passport Canada (Outside Canada &USA) . .

Ministry Municipal Affairs and Housing {ON}

.. 1-888-242-2100
1-866-225-0709
1-800-206-7218
... 1-866-6076-301
1-800-206-7218
1-866-387-1193
1-800-622-6232
1-866-532-3161
1-866-532-3161
1-800-456-3958
1-800-567-6868
..1-819-997-8338
. 1-800-387-3445
.1-866-220-2290
1-416-831-5113
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New Horizon Canada Consult-
ants Group

Burnhamthorpe Road West, 50
Unit 102

Sussex Centre) next to)
Square One Mall

Mississauga, Ontario, L5B 3C2
Tel: 905-812-1511
www.newhorizoncanada.com

1214 (all apagll Lnjl.u.u.um.l

licyal
Unit 102-50 Burnhamthorpe Rd W,

Mississauga, ON L5B 3C2, Canada

630 Wharncliffe Road South, London,
ON N6J 2N6, Canada

New Horizon Canada
Consultants Group
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Canada Revenue Agency..
Individual income tax enquiries

Businesses and self- employed individuals...
International Tax Service Office
Foreign Affairs and International Trade Canada.
Canada Pension Plan (CPP)

1-800-267-6599
1-800-959-8281
-1-800-9595525
1-613-952-3741
1-800-267-8376
1-800-277-9914
Business Name Search, Registration, & Renewal. 1-800-565-1921
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COMPUSAT

416.566.1646
cpu.l@live.com

Computer Maintainance & Parts,
Networking, CCTV Systems,
Audio Systems, Door Access Systems

4144 Goldenrod Cresent, Mississauga ON, L5V 3C1
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Toranto Eaton Centre. ...

Oakvile Place................

Burlington Mall............__.

.................... 416 508 8560
Square One- Mississauga........._....__. 905 279 7467
Shoppers Waorld Brampton................ 905.459.1337
.................... 905 8422140
.................... 905 8324777
Hamilton-Lime Ridge Mall................. 905.387.4455
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WE PROVIDE QUALITY BUILDING
AND RENOVATIONS SERVICES FOR
RESIDENTIAL AND COMMERCIAL
(15 YEARS OF EXPERIENCE)

- COMPLETE BASEMENT FINISHING

- POTLIGHTS

= BATHROOMS

- LIVING ROOMS

- PAINT

- KITCHEN

- FLOORING -TILE, LAMINATE
AND HARDWOODD

- PLUMBING

- LIGHT ELECTRICAL WORK

- DREYWALL AND PAINT

- EXTERNAL INTERLOCK, DECK BUILDING

- DRIVEWAY AND WALKWAYS - CONCRETE,
INTERLOCK

- STOME WALLS :

- STAIRCASE INSTALLATION OR REFINISHING
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CALL AHMAD FOR QUOTATION: Obaay a3 (5 A

416.854.3044 OR 1(226)222.2233
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Brought to you by Adnan
Bihnan, FCIP, Insurance Advisor
with Co-operators Ins. co.

Tax planning strategies that
allow you to make the

most of your TFSA contribu-
tions.

Saving for the future, a
special purchase or for a
rainy day has become easier
with a flexible savings

tool called the tax-free
savings account (TFSA).
The tax-free savings account
allows Canadians to
withdraw proceeds of a
TFSA (principal and

interest and investment
earnings) on a tax-free
basis. It’s important to note
that a tax-free savings
account is not just a simple
savings account; it

allows an investor to hold a
wide range of

investment products, includ-
ing mutual funds,

stocks, bonds, and GICs.
Another benefit of the TFSA
is its flexibility; it

allows investors to withdraw
money at any time

without penalty. Additionally,
any withdrawals

made can be re-contributed
in a later year.

Currently, the TFSA limit for
2021 is $6000. Each year
you can contribute up to the
dollar limit for

the year, while the unused
contribution room can

be carried forward.

While these TFSA advantag-
es are more commonly
known, there are other less
well-known tax

planning advantages that
one gains with a TFSA.
Let’s look at these next.
TFSAs for Lower Income
Earners

Many government benefits,

Monday, May 31, 2021, Seventh Year, Issue #105

Tax Free
Savings
Account

credits, and programs,

such as the Child Tax Bene-
fit, the Child Disability
Benefit, Guaranteed Income
Supplement (GIS),

and Old Age Security (OAS)
benefits are based on

your net income. As a result,
earning taxable

income inside investment
vehicles (such as an

RRSP) may reduce the
number of benefits that you
may qualify for or disqualify
you from being

eligible for these benefits
and programs

altogether. Not so with the
TFSA. Since earnings
inside a TFSA are not consid-
ered to be “income,”

the value of your TFSA will
not reduce your

benefits or disqualify you
from receiving them. Educa-
tion Planning

While RESPs are a great
tool for many parents who
wish to save for their child’s
post-secondary

education, you should not
discount the benefits of
saving for your child’s educa-
tion with a TFSA. Unlike

the RESP, which helps
parents save only for post
secondary education, TFSAs
can be used to save for
private, primary, or second-
ary school. Furthermore,
the educational assistant
payments that a student
receives from an RESP to
help pay for his education
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may be taxable if he is hold-
ing down a part-time job

or working in the summer.
By contrast, a parent can
choose to finance his/her
child’s education by
withdrawing money from a
TFSA, which is fully tax
free.

Income Splitting:

Normally, income-splitting
rules block any

advantage that may be
gained when a higherljearn-
ing spouse splits his income
with a lower(lincome
spouse, by attributing the
income or gains back to the
original spouse. These strict
attribution

rules have found an excep-
tion when it comes to the
TFSA. A higher-earning
spouse can choose to
contribute money up to the
contribution limit from

his TFSA to a lower-income
spouse. The lowerlJincome
spouse can then contribute
to his/her own

TFSA up to the contribution
limit. The net effect is

that the income inside the
TFSA held by the lower[]
income spouse is not attribut-
able to the original

spouse, allowing for his
contribution room to be
carried forward to another
year.

Estate Planning

How can the TFSA be used
to ensure that its

P

proceeds are passed to the
beneficiary on a tax-free
basis?

When the holder of a TFSA
dies, the fair market

value of his TFSA goes to
the estate. If a spouse or
partner was designated as a
“successor holder,”

then the value of the TFSA
continues to be taxJexempt.
However, any income
accrued after the

holder’s death will be taxa-
ble. If a successor holder
has not been designated,
then

the surviving spouse or
partner will receive the
proceeds of the TFSA as a
“survivor payment.” The
surviving spouse or partner
can then transfer the

lesser value of either the
survivor payment or the
value of the TFSA’s assets
into his/her TFSA, without
affecting his/her contribution
room.

For many reasons, the TFSA
is an indispensable tool

to save for your future,
particularly if you believe
that you will be in a lower tax
rate when you

withdraw the money com-
pared to when you put on
this or any investment relat-
ed subject please

contact Adnan Bihnan 905
874 1632 or e-mail
adnan_bihnan@cooperators.-
ca
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A Better Place For You®

Trusted Insurance
Advisor Since 1986

« LIFE INSURANCE Sl ek o
+  RRSP, RESP L ot e
. HOME INSURANCE b i e
i il U )2

. BUSINESS i
e  MORTGAGE INSURANCE , o

+  COMMERCIAL INSURANCE Soledl Al (b e
«  AUTO INSURANCE apldly sl o (b e
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Tel: 905.866.6203 Toll Free: 1.866.316.1396
Direct Line: 905.874.1632 203 Main Street North Brampton. ON L6X 1N2




We ship to the
following Airports

We ship to the
following Ports

\/ IMPORT & EXPORT

Customs Clearance

. Business Consulting
L Packing \ Loading
e R GLM Personal effects for | Amman,Baghdad
Elkhoms, Jabal Ali o . .
' ; Overseas shipping | Bahrain,Beirut
Kuwait, Mersin 2o .
Port Alexandria Global Logistics Management Inc Cairo,Doha
Port Said , X : Dubai, Jeddah

(East and west ports) It Kuwait, Muscat
et SH 9 9 ¢ Ty Yty e e
@llel] clai] grom g [aiS o yull]| \S jommais

Global Logistics Management Inc Eora Gaaiion 6o JouT B ek,
Please contact Dina Bakhit
DESTINATION 20FT 40FT 45FT

Ceiehﬂating El!'i * -
Aqaba $1600usd $2000usd $2250usd VOREN IR SuEines i'.; :
Beirut $1550usd $1700usd $2500usd Tel: 905-501-9959 :
Jebel Ali $1550usd $1700usd $1900usd -
Khoms $1675usd $2400usd $3300usd Fax:905-501-9005
Benghazi $1700usd $2300usd $3175usd dina@glmanagement.ca , E:l.._ii:'l L.i.._t..'l
Umm Qasr $2000usd $2500usd $2725usd houda@gimanagementca ,
Mersin $1100usd $2100usd $3050usd john@gimanagement.ca  Ciidd (odR
leddah $1700usd $2250usd 54600usd .
Dammam $1750usd $2200usd $2375usd 151 Brunel Road Unit # 18!
Riyadh $2100usd $2400usd $2925usd Mississauga, ON. L4Z 2H6

*All above rates include Ocean Freight and trucking in the GTA (Loading is extra) . - -
*Rates only include prepaid charges and do not include any collect/destination related charges. Consolidation Service

All above _rate:-s are bgsed on cars. Prices may varyv for other commodities. (WE ekly)
Consolidation Service
Vehicles to Beirut, Jebel Ali and Agaba Vehicles to Beirut, Jebel Ali and Agaba
$900usd including loading for Sedan cars $900 USD including loading for Sedan cars
$1200usd including loading for SUVs $1200 USD including loading for SUVs
$1400usd including loading for Pickup Trucks $1400 USD including loading for Pickup Trucks

({' '“"5..

rrﬁ..

+1 (905) 633-8003 +1(905) 828 - 7774
4045 HARVESTER RD, BURLINGTON ON | 1675 THE CHASE RD, MISSISSAUGA ON




